ARAPAH®E COUNTY

WATER AND WASTEWATER AUTHORITY

July 8, 2004

Mr. Eric J. Gold, President

Sheldon — Gold Realty, Inc.

9145 East Kenyon Avenue, Suite 300
Denver, Colorado 80238-1823

Dear Eric:

My very sincere thanks for your help in the recent property acquisition for our new water
treatment plant. 1 especially appreciate the frequent updates on scheduled events and
reminders regarding the timeframes for the process. These were most helpful to help me
to stay on track with the acquisition.

Hopefully, we will be able to use your services in the future. It was a pleasure to work
with you.

Sincere
Gary Atzg’x;
General Manager
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